
FINANCIAL AND COMMERCIAL
.

A LIVELY STOCK MAEKET.

Advance in Prices and

Large Transactions.

MONEY STILL EASY.

The Banks Now Hold $26,200,000
of Legal Tenders.

GOLD STEADY.
?

Knllroad and Government
Bonds Firmer.

A Cheerful Condition for the
Moment.

W aix Street. I
Wepnespay, Nov. 12 6 P. M. f

There 1b nothing in the financial situation which
makes It necessary to add to or subtract irom the
comments of yesterday. The slock market was

strong ; no rumors disturbed the board, and the
1)u11b had the day practically to themselves. Prices
seem to have been advanced for the purpose of
Celling, and the unloading process has already
liegun. Speculation was chiefly confined to West¬
ern Union, New York Central and Lake Shore, and

a good investment trade was generally distributed.
It remains to be seen whether the market has
any holding power. II this be demonstrated
It will be more significant of the improvement for
which all have been praying than any event that
has yet occurred. If, on the other hand, a sharp
.recession take place, especially without external
pressure, It will only prove that a half dozen bold
operators have combined for the purpose 01 manu¬

facturing prices, to the end that they may comfort¬
ably escape from losses suffered when these prices
"M ere on the descending scale. It will not indicate
the real substantial strength that is desirable
and the presence of the capital necessary to main¬
tain the same.

TIIE PRINCIPAL STOCKS
Tanged as follows \Y estern Union opened at 54,
sold down to 53%, from which point it steadily ad¬
vanced to 56%. New York Central opened at 83%,
declined % and improved to 86%. Lake Shore sold
«t 64% a 64 a G5 a 65% a 65 a 64% a 65 a 66 a 65)* a

46%; Northwest common at 37% a 37% a 37% a

S7^; preferred at 57% a 58%; Pacific Mail at 30 a

39% a 30% a30% a 30 >4 ; llarlem at 108 a 109 a 100%
a 109% a no; Ohio and Mississippi at 241, a 23% a

24?,' a 24%; Rock Island at 86% a 87 a 87% a 87%
a 87; Delaware and Luckawauna at 87% a 87% a

88%; Union Pacific at 17% a 17% a 17 a 17% a 17% a

17%; C., C. and I. C. at 18% a 19 a 18%; St. Paul
common at 25% a 26 a 26% a 26 % a 26s, ; preferred
at 49; Wabash at 38 a 38% a 38 ^ a 38.% a 39% ; Han¬
nibal and St. Joseph at 19% a 19. The remainder of
the quotations will be found elsewhere,

THE MONEY MAKKET
Was again easy to-day, and accommodations were

freely extended. Call loans were negotiated
on the basis of 7, 6 and 4 per cent. Business in
discounts was active, the best names selling at
Irom 12 to 18 per cent. The banks gained $1, 200,000
In legal tenders to-day, making the total now held
>$26,200,000. Ihe loan certificates are being liqui¬
dated gradually. Foreign exchange is firmer for
Sixty days' sterling, the rate having advanced to
'106% a 106%, with actual business at this price.
(Sight sterling is quoted at 108% nominally, with
business at % less.
Additional failures are reported in PittSDurg,

and some banks are reported weak.
NEW BASIS OF STERLING EXCHANGE.

It will be remembered that Congress last winter
In determining anew and fixing at $4 86.65 the
value of the pound sterling, decreed that on and
alter Jauuary l, 1874 (next New Year's Bay), tne
par of sterling exchange should be 100, instead of
the 109%, so long in vogue among cambists. By
the following despatch it will be seen that the
London Stock Exchange has courteously decided
to make a corresponding alteration of the British
system of calculating American values, the effect
01 which will be to raise the quotations of our
securities to their real par, thus doing away with
the system by which our government bonds, for in¬
stance, when at par, were Quoted at 91, apparently
at a discount of 9 per cent. The despatch is as
loilows:.

London, Nov. 12, 1873.
The Committee of the Stock Exchange have

adopted a resolution that 4s. (British) per dollar
(American) shall be the rate of exchange alter the
3d of December.

EXPORTS.
The total exports ol produce from this port for

the week ending yesterday amounted to $7,229,773,
mixed values, which is an increase over last week
of $1,277,388. The exports for the corresponding
period of last year were $5,227,617; and for 1871,
$.'>,504,262. The total exports of produce since Jan-
nary l thisyearare $257,539,247, against $199,767,701
last year, and $204,847,327 In 1871.

THE GOLD MARKET.
Cold was firm to-day, opening at 107%, declining

to 107 and closing at 107% a 107%. The carrying
rates were 6, 4, 5, 7. 3 and 2 per cent. The final
rate wast per cent.
The Jollowing have been the principal quotations

In the Gold Boom to-day
10 A. M 107% 1:15 P. M 107%
10:15 A. M 107% 1 :30 lJ. M l'»7
11 A. M 107 % 1 :45 P. M 107
1 1 :30 A. M 107 % 2 P. M 107 ' {
11:46 A. M 107 % 2:30 P. M 107%
12 II 107 '4 2:45 P. M 107%
12:15 P. M 107% 3 P.M. 1071,
12:45 P. M 107%
Tne dayv business at the Cold Exchange Bank

was us follows :.
Cold cleared ....$30,058,000
Coirl balances 1,065.786

, Currency balan<ies. 1,445,876
The loilowitig is the Clearing House statement:.

Currency exchange $43,322,388
Currency balances 1, 804285
Cold exi linages 1,854,090Cold balances 589, Tol
The steamship ftu-wia, which sailed lor Europe

to-day, took out $485,856 In silver bars.
THE FOREIGN MAKKET.

Late cable advice" states that a t uoyant market
exists lor consols and American securities, the ad¬
vance of the lormer being % per cent and of the
latter % a % per cent. The Hank of England rate
remains unchanged. The gain to the bank to-day
was £117,000. Friday is the lortniehtiy settling
«lar. The following ure the late quotations;.Con¬
sols for money. 92 5-16 a 92% ; Consols for account,
»2%; five-twenty bonds of 1866 (old), 92 a w%;
live-twenty bonds of 1867, 96% a 95%; ten-forty
bonds, 90% a 90%; new fives, 90%; Erie lUiiway
.hares, 36% a 35% for new account; New York
Central shares, 72% a 73.

In Paris rentes are buoyant at 57.05. Quotations
In Amsterdam were as follows :.Central Pa/iilc
lirst mortgage bonds, 76%; Union Pacific first
mortgage bonds, 64%; Union Pacific shares, 16%;
Korthwest preferred, 62 ; St. Paul preferred, 44%.

RAIf.HOAV BONDS.
The demand for tins class of securities to-day

was strongly Illustrative of the determination of
buyers to invest where their money would produce

u certain proflt. Prices were stronger and a nota¬
ble advance took place, aa will be seen from the
following sales:.New York Central sixes, 1887,
*.'>%; Erie third mortgage, M{ Long Dock, 90%;
l,ake Shore dividends, cash, 83%; Central Pacific
first mortgage, 73 a 74; Union Pacific sevens, land
grauf, 64 ; Union Pacific tens, income, 45; Albanyand Susquehanna second mortgage, between
calls, l* ; Delaware, Lackawanna and Western,
convertible. 03; Hannibal and St. Joseph eights'
convertible, between calls, 06; Morris and Essex
first mortgage, W% ; New Jersey Southern 11 rst
mortgage, 40; rttf., between calls, Cleveland
and Pitiuburg fourth .mortgage, 83; Ohio and Uu-

slssippl consolidated staking fund, 85; St. Lonls
and Iron Mountain first mortgage, 87 ; St. Louis
and Iron Mountain second mortgage, T1 ; Colum¬
bus, Chicago and Indiana Central first mortgage,
74# ; do., between calls, 74#; Erie fourth mort¬
gage. so; Central Pacific gold, 85; Pittsburgh, tort
Wayne and Chicago second mortgage, 97# ; Canada
Southern first mortgage, between calls, 00; Morris
and Essex second mortgage, 95# ; Louisville and
Nashville consolidated, 1808, 87 ; Toledo and Wabash
second mortgage, 80; llaunibal ami St. Joseph
eights, convertible, 67#.
The following were the bids as amended at the

call
New York On #.*, 'S3. 86# Del. Lack A W7'« con. P3
N iM York ( en tff.. 8.v: Tol A Wub 1st m fx... M
New York Cen 6's, r. e. PO Tol A Wal) 1st hi. Ki 1. d 71*#
Now York Con 6's, sub. K0 Tol A Wab 2d ui #>
N YCen 7*8. con, '76.... 91 Tol A Wub conn con.... 72
Erie lstni ex 95 (it Wont 1st in, 'KS SO
Erie 2<1 m 7's, '79 94,V (It West M ni '98. 72V
Erie 3d ui 7's, '8:1 93 Vuinc.v 4 lo1 Ut, '90.... 81
Erie 4th in 7'», 'M0 fO lialeim A Chic ex...... 99
Eriefth in 7's, '88.. 80 (lalt-na A Chic 2d in 90
Long Dock bonds tft>V ('hi. K I A Pac 9SV
Huu K 7's. 2d in, s I, '8.i. 104 Morris A Essex 1st m .. #9)4
llud Kiv 7'r, 3d m, '76.. 98 Morris A Eases 2U m... 95*,
Harlem con m A sfti's. N J Cen 1st in. new... .100
Alb A Sum) 1st lids 97# N J Southern 1st m 7's. 3#
Alb A 8us«i 2d bds 9>' Pltto, Ft W A Chic 1st 101
Mich Omon 7's, l9->2 90# i'ltlisrt »V« c rue 2d in 9,#
Mich On 1st ill ti's, '82 I0t> Pills. Kt W A rim- Jd m MS
Chi, Bur A Q8 P e, l*t..l06 Ctev A ritt*4tli in 83
Muli go a s I » 7 s.... sw Chic A Alton income.. 90,V
Detroit, M .% Tol I ds 'JO Ohio A Miss con ¦ t. .... 8ft
Clfv A Tol st 9t> Ohio A Misa con 83
i,akc shore div lids 83# Ohio A Miss 2a in, con. CSV
Lake Shore con c bds.. su St LouU AIM 1st m... *7
I.iiki- Shore con r bds.. 84 St l.ouis A I M 2d ill 71
Pac Kit 7'«, t»td by Mo.. 92# Mil A St P8's,lntni PD.100
Cen Vac sold bds. 8> MilAStP Istm7 3-10,PD 83
Union l ac lsl m IkIs... 7» Mil A Mt P 1st in, LuOD 82
I'llion Pao 1 t! 7's t>4 Mil A St 1* 1st 111, 1 A I). t>5
I'nion Pac luc Ill's tt Jolict A Chic 1st in 101
Alt A T 11 2d in iuc 70 Col, Chic A Ind C 1st in 74)^
Chic A .\ W s f M Col. Oh Ic A Ind O 2.1 in M
Chic A N (t con Ik1».... HI Tol, i'coria A War, ED. t>5
» luc A N W lsl in 91 Tol. Peorin A War, WD 65
Hun A Sf JoB's. conv.. 67# N Y A N 11 <>'s 9S
Del, Lack A W 1st m... 97 BoA 11 A K 1st in 25
Del, Lack x W 2d m. ... 97 Most, II A K guar 27

TUB UN ITS I) STATUS TREASl'RY.
The following were the balances In the Treasury

at the close of business to-day Currency,
$3,800,000; com, $70,000,000; certificates, f2S,650,-
000; outstanding legal tenders, $382,340,000.an
increase 01 $570,000 since the llth inst.
The receipts lrom customs to-day were $178,000;

from internal revenue, $175,880. The customs re¬

ceipts lor the week were $1,750,000. The Assistant
Treasurer paid out to-day $69,000 on account of
interest, and $49,ooo in redemption ol tlve-tweuiy
bonds. The payments of Novomber coin interest
to date amounts to about $4,000,000.

GOVERNMENT BONDS
were in better deuiaud to-day and at firmer prices,
especially at the close:.United States sixes, 1SS1,
registered, 111# a 111#; United States sixes, 1881,
coupon, 112#; United States five-twenties, 1862,
conpon, 106,\ a 107; United States five-twenties,
1864, coupon, 106# a 107#5 United States live-
twenties, 1865, coupon, 107?, a 107# ; United States
five-twenties, 1865, coupon, new, lioa l.o#;Unlted
States five-twenties, coupon, 1867, noji a 111#;
United States five-twenties, coupon, 1868, 110#;
United States ten-forties, registered, 105 a 10«;
United States ten-iortles, coupon, 105 a 105#;

1 nited States fives, 1881, coupon, 106 V a 106 v;
Pacific Railroad sixes, 109.

SOl'TUERN SECTKITIES
were generally stronger and higher, old Tennes-
sees closing at 65 a 68 and new 65 *4 a 68 ; old Vir¬
ginias advanced to 33, bid at the close; new closing
at 35 bid; Ueorgia common bonds 50 bid, and sevens
70 a 93; old North Carollnas are 21# a 25 and
special tax 6 bid. Old South Carolinas rose to 22
bid, the January and July issue closing at 8# a 10
and April offering at 20. Plain Missouri sixes sold
at 86 a 85# a 85#, closing at 85V a 85#, and the
Hannibal and St. Joseph issue at 81 a 84.

BANK SHARES.
Bank shares were quiet. Commerce sold at 110;

Fourth National, 84, and Park 120. The latest bids
were:.New York, 110; Manhattan, 135; Mer¬
chants', 100; Mechanics', 110; Union, 125; America,
135; Fulton, 125; Greenwich, 205; Leather Manu¬
facturers', 150; State 01 New York. 96; Commerce,
110; American Exchange, 100; Panic of North
America, 60; Hanover, 05; Market, 110; Corn Ex¬
change, 105; Importers aud Traders', 155; Park,
120; Fourth National, 84; Ninth National, 00.

HIUBK3T AND LOWEST PRICES.
The following table shows the opening, highest

and lowest prices of the day :.
Opening. Highest. Loirest.

N. Y. C.1H.R. stock con.. 83 85 \ h3*4
Harlem 108 110 108
Erie 39 42 39
Ijtke .shore «4.*i C6tf C4 «
Wabash 3*1; 37 Ji
Northwestern 37^ 37?i 37
Northwestern preferred.... 5<s 5&£ 67V
Kock Island 80# 87 v 86*,'
Fort Wayne S3 * 83 83
Milwaukee A St. Paul 25>£ 2.'>>a
Milwaukee A St. Paul pref. 49 49 49
Ohio A Mississippi 24 V 24 »£ 23*^
New Jersey Central 87^ 87V
New Jersey southern 6 6 6
Union Pacific 1 7>( i"v
C., 0.41. C 18\ 19 18 v
Pittsburg 74 V 75V 74 V
Western I nion 54 55# 63',Pacific Mail 30 30V 29V
In Philadelphia stocks were dulL We quote:.

Pennsylvania sixes, 107; Reading Railroad, 49#;
Philadelphia and Erie Railroad, 14; Pennsylvania
Railroad ex-dividend, 42#.

MEMORANDA.
The business of the Central Railroad Company, of

New Jersey for the ten months ending October 31
compares with the corresponding months of 1672 as
follows

1872. 1873. Increase.
Receipts $6,0u3,232 $7,479,WG $1,476,663
Expense? 3,5^0,992 3,586.028 4K.036

Net earnings... $2, 460,239 $3,893,867 $1,427,627
Alter providing for interest, taxes and all other

charges the net results of the business show ten
per cent earned on the stock In ten months, of
which lour per cent was divided in July.
SALES AT THE NEW YORK STOCK EXCHANGE,

Wednesday,
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COMMERCIAL REPORT.
Cotton Firmer.Floor Stra«l y.Wheat
unit Corn Were Firmer.Oat* Steady-
Pork Xomiiial. liaril Firiue i .Groceries
l'nr li a ntfed.Freight* £a«lrr-l>eiro*
leant SJoiiiIinil..N a vi»l Store* lJull and
VnehAnged.Wlilokey Lower.

Wj£DNB-DAV, Nov. 12.0 P. M.
The trade movement was moderate to-day,

especially on 'Change, the business in wheat being
retarded by the paucity of ituppltea afloat. Flour
was dull, hut without decided change. Wheat was
very dull, but llrm, though at the close It would
have been difficult to sell at any Improvement ou

prices current the day belore. Corn was scarce
aud llrxuer In consequence. Oats were steady.
Whiskey was a trifle off under free receipts.
Pork was still nominal, while lard was irregular,
but closing firmer. Groceries remained quiet, but
values were held the same. Petroleum remained
dull a iid nominal. .Nnv.il tl'iron were ai*o dull, luit
prices were not e«>«ntn»Uy changed. Cotton was In
good demand at l,c. per lb. improvement for lotion tlic

| spot and ijc, per lb. for forward delivery.
Btmrn..The market remained quiet The receipts

wt re liberal and stock cliowx some a 'cumulation. quoted
j as follows:.New York State and I'l iinny vunla selected

paiK tflc. n 4'ie. ; do. firkins, (food, 3!ic. it .'Wc. ; lair to
Rood do., 8»c. to .'toe. i btatc ball firkin tubs, good to
choice, 3He. a 40c s fair to good d'»., iks u 39c. ; common
to fair do., IS*', a 2 ic. ; state Welsh tui.s, good to bolce,
Mi a Tc. lair to good do., SOc. a -Mo. i common to fair

j do., 2i', » :iOe. ; Ohio Western reserve, good 10 choice, 30c.
a 3f< ; fair to good do., iKc. a 30c. ; Indiana, Illinois and

1 Onus Ohio, «oud to Choice. lilt, a 38C-, lair Jv uuvU (lo..

28o. a 39c. ; common to fair do., 30c. a 2Sc. ; baker's but-
tor, 20c. a 22<'. ; Michigan, good to choke, 30c. a 33c. t f»ir
to good do., 23c- a 3Jc.
Cume..Demand very moderate both for export and

local requirement). Stock on hand comparatively small.
We ouote New York State factory, strictly prime, 14c. a
I4?ac. . good to choice do., Uc. a 13Vc. ; common to lair
do., 10c. a 12c. ; Ohio factory, good to prime, 13c. a i3>»e. s
do. lair to good , 13c. a l'-'Vc. ; do., coiunion to fair, Uc. a
lie. : New York, Ohio and Vermont slums 6c. a 8c.
Cotton..Tlie market tor spot cotton ruled fairly active

ami closed firm at an advance of per lb. Future de¬
liveries were strong at au advance of ?tc. per lb. We
quote:. _ .

C^LuuU. Alabama. JV. Orltan*. Texat.
Ordinary l-"» l-'» HK
Oood ordinary is"i &% JJ/5
Strict good ordinary 13*, 1* J4'» «w
Low middling 14)2 14'* }'!»Middling 14« 14*2 WK J4J.14 fi 14*4 li% "«?»
Oood middling 15% 16 lfi>» 1<>>s
.The quotations are bused on cotton In store running iu
quality no: more thau halt u grade above or below the
grade quoted. 'J'he salca were .

Tu <hw. Lart Xvenina. Tvtal.
Export 1,743 500 2,5443
Consumption. 523 StiO 783
In transit . 300 tt <0

ToUls ~VM ~l.nO> 3.326
.In hided in the above are 155 bales to arrive. For future
delivery (tans low ini-ltlliiiK > the -aies have been a* fol¬
lows L,a.-t evening utter three o'clock.November, 100
at 14o. December, 700 at 11 3-Itic., 200 a: 11 7-32c. ; Janu¬
ary. 10,1 at 14 ll-32o., 1,200 at 14-S,c., 300 ut 14 7-liic., 2U0at
14 13 3A.'.. 1,000 ut 14 7- 16c. ; February, I'M at 14 11- 16c.
.March, 2 0 nt 15 116c. ; April, 3U0 at I.Vic., 210 at 15 7-l6e.
Total, 4.C00 bales. To-day up to threo P. M..November,
2tn at l4'jc. ; December lUoatl4'tc., 100 at 14 5 lcic., Ittu
at 14J-.e 2.M at 14 3-liic., 500 Ht 14V-, it 11 U-32e. 900
at 14 7-loC., 8 Oat 14 15-320., 400 at 14i?c., 20J at 14 17-32e.,
SCO >it 14)io., 300 at 14V=. 1,200 at 14 11 1 tic.. 6')o at 14 9-16o.,
10.1 at 14 2i-32c., 100 at 14 11 I6e.. 200 at 14 9-ltic., 200 at

W 1H-32C., 10 J at 14).c., too at 14 9-ltic. January, GoO ut
14V-, 2>*>ut '4 l9-32c.,800at 14 iMflc., 100 nt 14 1932c., 1,200
ut 14\ c. , 2 0 at 1 1 l9-32e., 4< t> at 14\e., 300 at 14 19-32o., 100
at I'V'., L0*> »t 14 9 16c., 300 at 14 19.32c., 100 at 14»jC., 500
at 14 11 ltc., 1 000 at 14V-, 30.) at 14 13- 16c., 700 at 14*,c.,
30.i at I4V-, "in at 14 31-32c., 1U0 at 14V-, HoO at 15c., 200 at
14 3i :.2c., 2U0 at 14 IMliC., 10 ut I4J,C.. 100 ut 14 25.32c.,
400 at 14 I3-I6c.. 100 at 14 29-.?2j., 4'K) at H 15-16C.,
mo at 14T.C., 300 at 1 4 27 -32c. , 500 nt 14 13-160.:
February. .00 at 14V-, Mat 14 29-32c., 30J ut 15 14-I6e., 200
at 14 ,c., 1(10 ui 14 1510c., S00ittl4 31-32c., 100 at 15 l-16c.,
iOJ at 15 1-32C., 1I>I u» 15 1-16C., 1(H) at 15^c., 400 at 16,'i.e , 100

Mil,, 2L0 ut 15V.. 200 at 15 3-16c., 300 at 15>«c. ; March,
,'ac., 4 « at l.V.c., 200 ut Id 7 luc., 800 at f5i,c., 100 at
leOtl at 15'ac, 100 ut 1j B-Hic., 40J at 16'^c., 100 ut

at SSc.,
looat 15'.
15 7-16C. ui u:aC., IWII1JPIUU., *W UV W7,V. , lib

15 9-16C., lLOat 15Wc.,2i0at 15 7-I6c. ; April, loo at l5Vc.,
400 at l.l'.c., 100 at 15 1S-16C., 100 at 16c., 200 at 16 1316c.
Total, 25,iki0 ua leg. Oram! total. 32.4JO bales. The re¬
ceipt* at the port* were:.Galveston. 1,773 bales: New
Orleana,* 8,10s: .Mobile, 691; Savannah, 5,013; Charles¬
ton, 3,235; Wilmington, HI; Noriolk, l,7iil; Baltimore,
07; New York. 838; Bo* on, 328. Total. 16,e98 bales. This
ilav lust week, 24,0j9 bales. This dav la-t vcur.l 14,185
baieo. Kates on cotton to foreign ports werj quoted as
follows:.To Uavre, by steam, 1 1 ltie. compressed; no
sail, f'o Bremen, by steam, lkc. To Liverpool, 9-16U. a
».<t., by steatn >ad. a '>161. this week ; >au. a U-16d., by
sail.
CorrKK..The market continned dull, with transactions

contlned to unlmportunt jobbing lots. 1'riues were
unchanged and quoted notuiually as lollows:.
Kio, ordinary cargoes, 19'^c. »a 19)^0. ; fu'ir do.,
20c. a 20>«c. ; good do., 2li4e. a 21,'ic. prime do., 22c. n
22'4c. ; extreme range lor lots. 19'jC. a 22'4c., gold, per lb.,
tW und 90 days' credit: Juva, govermneiit I ags, 26c. a
26c. -.grass mats, 26c. a 27c. ; Singapore, 22c. h 23c. ; Ceylon,
22c. u 23c. : Marncaibo, 22c. u 23^c. I.aguuvra, 19c. a
I9'4o. ; Jamaica, 20c. a 21c. ; 81. Domingo, 22c. a 23!{c. ;
Porto Kico, 20c. a 22)oC. s <'osta Kica, 20c. a i23jC. ;
Mexican, 21c. a 22c.; savauilla, »l)»c. u 23c. ; Curucoa.
203.C. a 22u.
Flour avo Grun..Kecelnts.Flour, 10,743 hbls. ;

wheat, 70,15.') bushels; corn. 3,300 do.: oats, 63,332 do. ;
barley, 29,500 do. The tlour ui irket ruled dull, but prices
were nominally unchanged. The sales since lust report
foot up 18 50o bols . including all kinds, ut prices within
the range of the following quotations, t'oi n meal was
in luir demand, with sales reported oi 1.000 bbls. at $3 85
a *3 90 lor branilywine, $< 65 lor golden ear, $3 CO lor
prize medal, $3 35 for golden slat-, *3 4'» a $3 50 lor
Marsh's caloric, $3 3"> a $3 45 for Western, $3 40 a $3 45
tor Jersey. We quote:-
No. 2 State S3 75 a $4 25
Superfine Stat® 5 00 a 5 25
Extra Suite 6 75 a 6 50
Choice State 6 50 a 6 75
Suiieriine Western 5 00 a 5 25
Extra Western 5 75 a 6 25
Extra Minnesota 6 75 a 8 00
Hound hoop tihio, shipping brands. 5 63 a 6 00
Hound hoop Ohio, trade brands 6 50 a 7 00
Family 7 50 a 8 50
St. Louis, low extra 6 00 a 6 50
St. Louis, straight extra 6 75 a 7 70
st. l.ouis, choice double extra 7 50 a 8 50
St L.'Uic, choice family 8 50 u 10 50
California Nominal.
Kve tlour 4 35 u 6 00
Southern, No- '£ 4 00 a 5 JO
Southern, 8in»erllne..... 5 Oil it 5 00
Southern, extra 6 0J a 8 (X)
Southern, family 8 00 a 11 00
Corn meal. Western 3 10 u 3 50
Corn meal, Jersey 3 15 a 3 50
Corn meal, brandywine 3 80 a 3 95
Caloric 3 45 a 3 50
Puncheons 18 0J f. o. b.

. I he heat market was firmer but very dull, and closed
ut about *1 Sit a $1 31 for No. 2 Chicago and $1 35 tor
Milwaukee. Tlie sales about 4 ,oo.) busfiels. mostly
in siiia'i lots, at $129 a $132 lor common i hicago and
Iowa, $1 35 a $1 36 for No. 2 .Milwaukee, $1 50 lor white
winter Canada, in Loud. Amber and red wheat were
nominal, t orn was scarce and firmer, closing at about
60?iC. a 61c. for sail, mixed. The sales were al.out 74,000
bushels at 60' jc. a 6JV'. lor mixed yellow nominal ut
62c. aud while at 70c. Oats were steady, with sales of
43,000 bushels at 4.'>c. u 47'*c. for mixed, ear lots, and 46,Hc.

a 49c. tor wh.te, market closing easy. Hurley and rye
were neglected, with values nominal iu the absence of
reported transactions.
Fked..Market quiet. Sales 20 tons of coarse at $18 per

ton, quoted us follows:.100 lbs. Sharps, $24 u $25; 100 lbs.
No. 1 middlings, $22 a $24 ; 80 lbs., or .No. 2 middlings, $20
a *21 ; 00 lbs., or No. 1 teed, $18 a $i9; 50 lbs , or medium
teed, und 40 lbs, or No. 2 teed, $18 u$!9: rye feed, $18;
ground feed, $-2: cob meal. &-U per ton.
Fkkiohts..In the line ol berth freights business con¬

tinued slow, * itli rates easy, yet not materially lower.
Vessels lor charter were iu lair request, but ut generally
lower rates, both for grain and petroleum. '1 lie eugiige-
ineuts were To Liverpool, by steum. Z4,000 bushels ot'
grain, for steamer ol' the 22d inst., ut 13d. ; MA) bales cotton
at ',d. a JJd. ; and bv suil 16,OK) bushels ot corn ut l2%d. ;
100 bales cotton at V,d « 9-16d. To London, by sail, 8000
bushels grain at I4*ad. ; 1,500 bins, tlour ut 4s. 3d. To
Bristol, by steam, 5>>0 bbls. Hour on private terms. Iu
charters we heard of an Austrian burk hence to Cork
for orders 4,(*)() quarters grain at 9s. >Jd. ; an Austrian
bark (relet) In nee same voyage, 4, -<00 quarters do. ut
9s. 3d. a North Oerniau bark hence to Kio Orunde, 2,100
bids, hour ut 91 55 and five per cent primage ; a British
bark Hence to Liverpool, with 2,8iW bbls. of petroleum
and general cargo ut u lump sum u British burk, about
6'W tons, hence to Lisbon, lull cargo ol case tobacco at
30c. unil live per cent primage; a (ienn.in burk from
Philadelphia to a direct Continental port, 3,000 bbls. of
retiued petroleum at 6s.; another iroin do. to Bremen,
same capacity uua rate I he market closing with a tair
inquiry tor vessels, but at lower rates.
llinEs..The market bus shown a moderate degree ol

activity during the past week, but at irregular prices at
the close We quote :.Selected Buenos Ay res, 20 a 30 lbs.,
2>3£c. a 26c , gold, per lb. ; Montevideo, 20 ti 22 lbs., 26c.;
Kio Grande and Buenos Ayres green suited cow hides,
13!-,c. u 135*0. ; Orinoco, 25c.: Central America, 22c.;
Mnracalbo, salted, 14c. ; do., dry, 19e. a 20c. ; Permtmbuco,
dry suite J. 15c. ; Uuliia, do., 14c.: do., dry, 18c. a 19c. ;
'lainpico, 21 %c. ; Calilornia, dry, 2334c. ; dry Texas, 21 a
26 lbs., 22>ao. a 24c.. currency, city slaughter, 9.'«c. a
9%c.; Calcutta builalo, 13>«e. a I *V'., gold

L kitheh..The market for hemlock sole has continned
quiet throughout the past week, and v\ bile prices have
exhibited no particular changes, they somewhat lavored
tlie buyer. We quote Buenos Ayres light weights, 27!ac.
a 2~c. ; middle do., wlic. . 30c. heavy do., 27HC. a 29c. ;
California light, 2o»-ac. a 27c. ; middle do., 27}<c. a 28c ;
heavy do., 26>*c. a 27c. ; Orinoco, Ac., light, 25>ic. a 26>,c. ;
middle do., 2oc. a 27c. ; heavy do., 25>£c. a 20,'*e. Oak
ko.e continued quiet.
AloLissES..The market remained dull and prices nom¬

inal. W e quote Mew crop.Cuba, ceutriiugalund mixed,
17c. a 19c. do. clayed. 21c. a 26c. ; do. muscovado rellnlug.
22r. a 27c. do. do. grocery, 30c. a 3ic. ; I'orto Kico, 2hc. a
60c.; English Islands. 25c. a 45 ¦. ; New Orleaus, 70c. a 80c.
Naval Stores..The market tor splrlis of turpentine

continued quiet, but appeared to be about steady at 39c.
lor merchantable, in yard.". Sales were reported of 25
bbls.. in yard, at 3'Jc., and 28 bbls., on tlie nuck, ut 4Jc.
Strained rosin was quiet, but about steady at $2 60 a
$2 <0 lor common to good. V\ e heard of sales ot 250 bbls.
a! *2 05. The flnBf grades were rather caster. 260 bbls.
Of No. 2 wi re placed at$2 75. Tur was mi derntely active
unil a shade, firmer. The sales, including all kinds, toot
up .VU bbls., all at $3. Pitch dull; quoted ut $3 12>~ a
$3 : 5.
FrrnoLfcx..Market dull for all descriptions, and

prices nominal. Ke lined quoted at 14c., spot; 13'i'c. tor
last half ol month and i3j,c. lor December delivery.
Crude. In bulk, ut.,c. u5,'ic. ; cases at 19V- a 19"{c., and
Naplitna at 9c. for city, ihe 1'hiUdelpnla market was
inactive and values nominal ; rcilned quoted at I4e. tor
balance ot month and 13Uc. lor liecemher delivery. At
the oil producing points Hie market continued rtu.l, but
values were not essentially changed from those pre¬
viously quou-d.
Provisions. Receipt!.Pork, 145 bbls.; beef, 67 pack

age-; cut meats, >6do. lurd, 067 libis. and tierces. The
marke lor ines* pork remained Inactive and nominal.
Jobbing lots to the amount of 80 bbls. were placed at $15.
Bacon.The market ruled ilrnicr under a fair demand,
mainly lor forward delivery. We heard ot sales of loo
boxes ot city long clear, spot, ut 7j,c. ; lou boxes ot short
clour, lor January, at 7c. ; l.OO) boxes ol long and short
clear, for December und January, at ii?ao. Dressed
hogs wero quiet and unchanged; quoted at from
5c. a 6o. lor the range ol heavy fo light.
Beet remained quiet, with prioesiiot materially changed.
In lot* 40 packages were placed at prices within the
range of $h 5>) a $10 lor p hhi mess bbls., $12 u $13 lor
extra do. bbls. $18 nominally tor new prime mess tierces
and $i2 a $24 for do. India do. tierces. Meef hams were
neglected and nominal at about $ls a $.'3 lor common to
prime. Cut meats were not materially changed in
price, ami sales were reported ot only small lots at pre¬
vious figures. Lard.The market for Western was Ann
under a fair request. We beard of salei of ftx) tiurces tor
November at T\c. 1,700 tierces lor January nt 7i.c., 2,750
tierces for February at 7 3-ltic. a 7r,c.. 2IM tierces of
choice kettle at 7,' a 7,i»'-. on thu spot, und 600 tierces
ot ciiy steum on the spot aj 7>ic.

Kic*. -Market quiet. Transactions In a jobbing way
were at steady prices. The sales toot up :.2J tierces of
Carolina at 7c. a 7;«c. nml 176 bags ol Kungoou at li'^c.
a h'nC.

Hi ija*..There wa« a limited demand lor raw sugar,
with prices quoted steady, on the basis ol 6Vc. a 7o. lor
lair to goi>il reUullig. We heard ol sales ol 114 lihds. ol
common Cuba ut 6}^.'., 360 lihds. ol good fair do. at )>%<'.
and 112 hhdl. ol good do. at 7c. The market tor refined
was quiet, with standard "A's" quoted at ii'^c a l>\c. and
crushed, powdere l aul pr intifated at Diic. a Vfic. We
quotn <-nba.Kefiuinu. Interior to common, .'I'^c a fl'ic. ;
tar to Urn id lair, 6fcc. ..Tie. t food i" prune. 7c. a 7>Jc. v
grocery, lair to good, 7v«c. a 7 He. ; prime to clioii e, 7',c. a
7Jic. ; ceiurifug.il, lilids. and boxes, 7Sc a 'ic. ; molasses,
hnds and boxes, $e. a 0t«c. ; melado, 3',c. a be. Ha
vana. Boxes, Dutch standard No*. 7 (o 9, tic. a <l?4c. ; do.,
10 to 12. 7c. a 7V- i do., 13 to 15. l\e. n sl^c. do.. 16 to 18,
ny.r. tin'.: do., It to 20, '.i^o a 9J<C. ; while, HUr. a V%e-
Porto Kico.Keflning, eonuaon to prime, 6c. a t^c. : gro¬
cery, lair to choice, 7k(e. a 8'»c. Bra/.il Dutch stan¬
dard, Not, 8 to 12, 5V,r a 7c. .Ia\ a Dutch standard,
Nos. lOto 12, 7'«e a l\r. Manna.Superior and extra su¬

perior, 6}«c. a 6Jtc.
HTkAiiiHk. was steady, with sales of 150 tierces at 7Jfc.

a wc.
Tallow continued Ifl fair demand at steady prices. The

sales loot up lMvMJ lbs., at t>J»c a 7c.
Widseev.. Keceipts. 1,086 bbls. The market was mod-

er.itcl> active at decline. Sales 40J bbls. at 9l)«c.
per gai.oii. _____

D0ME3TIC MARKLT3,
(»Ai<Tr*TO!«. Nov. 12. |«71.

Cotton.Demand livrlit ; jrood ordinary. USc. ; ordin¬
ary, lie. N'-i receipt* l.i/i baiei. import* cua»iwiM-.
7«.' Hale#, 1 ,000. Slock. 27,1*1.

New Ori.kanr, Nov. 12, 1873.
Cotton flrm/>r; (food demand; middling-. H>*c.: low

middllngi, I-'V'- atrlct Hood ordinary, MX«. Net re¬
ceipt*. :i,l(M bale* OrnM, J,sil. Kx porta to Oreat Hrttala,
3,Mil. Milan, 3,00J, lwul evening, i-UWl. Htock, HA, 7 7.1.

NontlA Nov. 12. 1873.
rotten itcfld/j fair demand; middling*, U<\ ; |(,w

mldrjm»«». ISmc. | Rtrlct (rood ordinary, I2?<c. N< t
receipt'. 6'.'l li'Oc* xpon- roanlwiac, httl««,bJ0.
I.ast evening, tM. Stock, 21,070.

njiVAMWAir, Nov. 12, 1*73.
Cotton firm; middling* I.T.«. Nit receipt*, #i,13

bnle*. Kxpurti.'iu «'r at Milium, I,M0; couhwIim:, 2,04.*
Halta. Mock, 8.1,7».

< II JkRI.KRTON, Nov. 12. IK73.
CuUvU GlUiCr , midtlllufa, JJ a 14c. . low iuiJUIiiuk.

iSHc, 5 strict good ordinary, 13U«- receipts. s,.*»
bales, Export* count wise, 6.15. Sales, 800. stock. 3 ',1*

Wilmington, N. C., Nov. 12, 1873.
Spirits of turpentine steady ut 35c. a 36c. Rosin steady;at$2 2i for strained. Crude turpentine quint and steady;

$1 7ft for hard, $2 86 fur yellow dip uuu $2 12 lor virgin.
Tar flrut at 92.

Oswego. Nov. 12, 1873.
Flour steady and unchanged ; sales ui 1,700 bbls. at #7 25

for ho. 1 spring. $M 26 t< ir amber winter, $9 for white win¬
ter. $9 60 for double extra. Wheat steady, but quiet;.ales o! 1,200 bushels No. 1 Milwaukee club at $1 40. Corn
dull : Mies of 1,600 bushels at ftfe. Barley dull sales of
4,000 bushels Hay yuliite at $1 fti. Corn meal.$1 20 for
bolted, $1 16 lor unboiled, per cwt MUlfeed unchanged;shorts, $17 a $18; shinstutfs, $19; middlings. $20 a $22,
Per Urn. Canal ft-eighta-Wheat, »l4o., barley, 7H<'. to
New York; barley, 6Jie. to Albany; tic. to 1'hlladclphla;lumber, $3 26 to the Hudson, $4 25 to New York. Hull
road freight*.Flour to Philadelphia and Boston, 80c.: to
New York. 80c. ; to Albany, 42c. Receipts.53.0U0 t>ushels
wheat and 16,300 do. barley. Khipiueuta-l.OilO bbls. of
tlour, J»,!K0 bushels wheat, 7I,6"0 do. barley and 437,1)00
wet of lumber. The amount of grain on the canal from
Hutlaloaud Oswego lor tide water yesterday noon, im
near as can be ascertained, was 4,814,167 bushels, coin-
prising 2,501,606 bushels wheat. 1,519,0x2 do. corn, 420.052
do. oau»»3i7,lM do. barley and 2i,7(M do. rye.
T ., , . Buffalo, Nov. 12, 1873.
Like and rail Imports for tho last twenty-four hours:

Flour, 10,920 bbls.; wheat. 470,» 9 bushels; corn, 180,400do., outs, 13,100 do.; barley, 12.H00 do. ; rye, 32,MOO do. ca¬
nal shipments.Wheut, 314, 7;0 bushes: corn, 174,061 do.;
oats, 114,574 do.; rye, 21,4!#') do. Kail exports.Wheat,11.6U0 bushels; corn, 28.400 do. ; oats, 2'j,ioi) do.; barley.
3,0<i0 do. ; rye, 800 do. Canal freights Arm; wheat, 12c. ;
corn, llie. outs, 7c. Klour stcudy ; Western spring at $t> 50
u $7 ; baker*', $7 a $H; umber, $7 50 a $8 50; white, $9 u
$9 25. Wheat.Nothing doing except in ear lots:
quoted.Milkaukee No. 1 spring, $1 28; Milwaukee No. 2
spring. $1 25; Chicago No. 2 spring. $1 17; red winter,
>1 45 u $1 50 ; white Michigan. $i 65 u $1 70. Corn steady ;
sales ot 1U.IKX) bufliels No. 2 ut I8>«c., 3,000 do. do. (rem-
nunt ut <8c. ;2,iK>0 do. do. (remnant;, ut SMTc., 1,000
do. high mixed at lO^c. oats tlrin sales of 12,0!*) bushels
No. 2 Chicago at 39}ic., 1,700 do. do., iu lots, ui 41c. u 12c.
other articles unchuuged.

Toledo, Nov. 12. 1873.
Flour In fair demand. Wheat in :alr demand and

higher, a t $1 33>£ a $1 34 for amlier Michigan, cash; $1 31
a $1 3ii December ; $1 3'J a $1 40 Jnnuury No. 1 red, cash,

$1 40; No. 2 do., $1 29^; December, $1 3'J. .January, $1 3J.
Corn in lulr demand itild higher; sales ol high mixed.
December, at43c. ; January, 44>£c. ; low mixed, 43c. Oats
firm and m luir demand ut3l>Ic. lor No. 2. Receipts.1»,0. k>
bushels whrut and 11,000 do. corn. Shipments.1,000
1 b ». Hour ; 5,000 bushels wheat and 21,000 do. corn.

Chicago, Nov. 12, 1873.
Flour quiet and unchanged. Wheat opeued Arm, but

closed dull; No. 1 spring sold at $i u $t 03. Ihe latter
lor Northwestern; No. 2 do., %c. a 96c. ; closed nominal
at 94J£c. cash December closed at 94?»c. : January, 97 'x. ;
No. 3 do.. 80c. a 90)$c. ; rejected, 82c. Corn opened linn
but closed dull; sales of No. 2 mixed ut 35)Jc. cash ;
30>^c., December; 37)ac January; rejected, 114,'.4c. Oats
Opened tlrin but closed dull, at 29c. lor No. 2, cash;
aJJVc., Dccemter; rejected. 27c. a 273ac. Rye steady,
ut £9c. a 60J$c. uccortling to location. Ilarley dull and
lower, at $1 2tffor No. 2 lull; 81c. a mc for No. 2 spring.
Whiskey steady, ut 87c. Provisions quiet uud unchanged.
I'ork steady for cash, easier for luture: sales ut $11 50,
rash; $11 25 bid, December, $12 20 a $12 25, Kebruaiy.
Lard steady ui 6'^c. u 67»c. cusn ; 7)^c., January ; 7;';c.
February. Hulk meats steady at a 6c. lor short
rib midules; 6',c. for short cleur middles; ft^c. furlong
clear middles Ureen nvats qui t und unchanged.
Freights.corn to fiufl'ulo, 6e. Receipts.9,1/00 bbls. dour,
115,IKX) bushels wheat, 47,000 do. corn, 30,000 do. oa's, l.Oio
do. rye and 20,000 do. barley. Shipments.6,000 bbls.
tlour, 77,000 bushels wheat, 105,000 do. corn, 14,000 do.
oats, and 3,OJO do. barley.

BOSTON WOOL MARKET,
Boston, Nov. 12, 1873.

The wool market remains quiet, and there are no new
features to notice. Sales to mauulucturers arc conilned
to small lots usihey are not disposed to purchase beyond
the supplytng of immediate wants. There |s not much

I treasure to sell, but wherever sales are lorced low figures
lave to be accepted. Sales have been made ot exlnt und
double extra Ohio und Pennsylvania at 47c. a 60c. per lb.,
Michigan and Wisconsin at 12>ac. a 40c. and superfine und
extra pulle.i from 40c. a 50c. Combing and delaine fleeces
arc quiet and cannot be quoted over 5J u 52c. per lb.

HAVANA EXCHANGE,
Havana. Nov. 12,1873.

Sugar. No. 12 D. P., 12c. a 12,*»c. per urrobe. Ex¬
change firm; on the United States, 69 duys, cur¬
rency. 54 u .'5 premium; short sight, 62 premium; 60
days, gold, 63u64 premium; short sight, 71 a 71 premium;
on London, 83 a 85 premium; on Paris, 62 a 63 premium.

EUROPEAN MARKETS.
London Monkv Market .London, Nov. 12.12:30 P. M..

Consols, for money, 92}fj for the account, 92,' 3 a 9isji.
L'nited states bon is, ten forties, aj?,' ; new fl-'es, 'JO. Krie
Hull way shares, 33!j. 1 P. M..Consols, for money, 9-)j

u 02 '4. United states flve-twemy bonds, 186Ts, <15,H, ; ten-
forties, 90k ; new fives, 90'4. Erie Railway sbures. 3l'T.
2 1'. M. .Eric Railway flinns, 34V. 3 P. M.. Erie Pull-
wuy shares, 34%. 4:301*. M.. Consols, lor money, 92'., u
92J-, \ lor the account, 92Ji u 92J£. United States five-
twenty bonds, 1865's old, 92 1S07'8, 15 i ; new fives, 90;e.
Erie Hallway shares, 35sji lor the new aecouut.

Paki.s BotTHSt..London, Nov. 12.12:U> P. M. A de¬
spatch from Paris quotes rentes at 57f. 5c. 2 P. M..French
rentes. SGI. 85c.
Livekpool Cotton Market..Liverpool, Nov. 12.4 P.

M..Oi the sales to day 7,200 bales were American. Sales
of uplands, 011 the basis ol good ordinary, shipped De¬
cember and January, at 8 3-lHd. Cotton to arrive.No
transactions; sellers "demand an advance of l-16d. The
market is steadier; middling uplands. 8J,d. ; middling
Orleans, 9%<i. Sales 12,000 bales. Including 2,w)i for
speculation and export. Sales of uplands, snipped No¬
vember and December, on the basis ol good ordinary,
at 8 3-16<l.
Liverpool Produce Market..Liverpool, Nov. 12.1 P.

M..Tallow, 39s. tid. per cwt.
London Produce Mahkkt..London, Nov. 12.Even¬

ing..Spirits turpentine, 31s. 6d. per cwt.
Petroleum Maiikkt..Antwerp, Nov. 12,.Fetroleum,

3CJ,I. lor fine pale American.

FINANCIAL..
__

A-upslky a BAZLEY, BROKERS, 74 broad-
. wuy..Stocks bought unl sold on Commission;

privileges negotiated; circular explaining privileges,
with references, mailed to any address.

AT REASONABLE RATE4.MONEY ON LIKE AND
Endowment Insurance Policies, Mortgages and other

Securities. insurance ol ul! kinds effected with be*t
companies. J. J. HABRICH A CO.. 117 Broadway.

Alexander frothingham a company secure
capital for incorporated companies, merchants,

manufacturers, mines. Our Register contains many
names possessing various amounts tor investments.

ALLXANDhR FRO fBlNUII YM.A COMPANY,
112 and IM Broadway.

Business men. financially embarrassed,
can <li-pose ol their Stocks, i-uch as Dry Goods, Cloth¬

ing, Hardware, Liquors, Ac., for ready money on deliv¬
ery. PllALON A SLOAN, 31 Eust Seventeenth street.

(Capitalists are called to examine a plan
J lor (in elevated Hailroul, wiiicli does away with all

objections U> that mode of tran-it. It can be built at
comparatively less cost than any other that hag been
devised. VOSE, DINSMoRE A I/O.. J- Warren street.

Defaulting or failed brokers..parties
having claims against tnein inav find a purchaser

by uddressiiig J. C., box 2,230 Post ofllce.

Haskins a brain e, brokers, 11 broad
street..Stocks bought and sold on margin; prlvr

leges negotiated, which enables any person with small
means to speculate; these contracts are only for 1UU
share lots, and are signed by responsible and well
known houses, and can olten be used as margin; ex¬
planatory circulars mailed.

VTEW YORK CITY 7'S, DUE NOVEMBER 1, 1875, ATi.1 % and Interest.
Brooklyn City 7's,

due 19"6,
at SM and interest.

DANIEL A. MORAN, 40 Wall street

Purs AND CALLS..NOW THAT THE FLUCTUA-
tions In stocks

arc so violent.
Is the time to have

an interest in the market
Manv arr deterred, thinking tuat

their capital is insufficient filler
a system sums of

$10 to $1(0 can be Invested in a inonner
hs to limit the liability to this amount,while the profits likely to accrue

are in nowise diminished.
32-page explanatory pamphlet,mailed for stamp.

Stocks bought on
margins, or for

investment.
VALENTINE TUMBRlDfIR A CO.,Bankers A Brokers, 3'J Wall street, New York.

OTOCK PRIVILEGES! STOCK PRIVILEGES!.ALL
O contract" negotiated art- signed hy member" ol New

York stock Exchange or responsible firms; no privilegenegotiated for L'ss than l'K) slisri - for $1iJ0.
LAFSLEY A BAZLEY Brokers, 74 Broadway.

Stocks, bonds, gOtD. AC.. BOUGHT ON MtARGTSfS
or for cash. William ward, 2J Broad stn

rpEXAS STATE BONUS WANTED.IN EXCHANGEJ. tor city Property. Address box 27<1 Peck«kill, N. V

Vade MECUM.
All bankers, brokers, merchants, factors. Insurance

companies, accountants and experts should purchase at
once "Marshall's Accountant's vade Mecum. This work
is the only ready calculator ever published reaching the
wants ol all clasMis ol business men no first elms ofllce
can afford to be without a copy; it is a periei't check
against errbr. 11 and 13 University place, New York.

UNITED sTATKs I'l'ltLI sll I Nii COMPANY.
"IIT E HAVE $8\OOOTO LOAN CPoN CITY IMPROVED
ti Property, in various sums; also purchasing Mort¬

gage! on City Property.
8AVVARD A LEAVITT, 64 Walt street.

"11TANTED.A LOAN OF $t,HOO, <iN CITY PROPERTYIT worth thrice the amount; principals only.ALBERT ti. McOON \Li>, ,Vi I'mr street. r".,m TI

It 'ANTED TO IT i:cilA o .A I It sT BOND M OUT.If gage ol $h,ood or $10,(100 on ilrsl class city property.Address, with lull particulars, box I, ATI Post ofllce.
d>l(Wk WANTED.. I WILL PAY#) PER CENT PER.IP I " M r annum. payable monthly, In advance; goodsecurity given. Address A. B. C., Itox 114 llcrald ofllce.

r" WANfhh^V A ItESPONSI RLE.P''""' gentleman, with gooT city references, for sixmonths, on good security, Coin. -ting ol household m ul¬ture, piano. Ac., worth over $2,jOJ. Address L>. Her¬ald Uptown Branch olllce.

I lOn- W' AND OTHER SUMS TOiPi.UUU loan on bond and mortgage lu New York
or Westchester, or will purchase Mortgages.G. W. DITCH KIT. No. I New OhaiubersstreeL

<1(7 IWiO WANTED-ON FIRST MORTGAGE ONif ( ,UU'I first class cltv property worth $lamxi. Prin¬
cipals only apply to LEO UOLDMAHK, S3 Park row,rooms 'J uiid lo.

<!iln fWWI SECOND MOR I'GAGE FOR SALE.DUEiJI'I.WWV November I, 1X74 K.tlK) bonus given if
obtained at once tivmo equity In property above mort-
gaues. Address SIIAKI'E, box IDS Ileraid oillce.

4fU{ 11(111 Loan ANII FOR INVESTMENT IN
«;>. J.UUl t good first mortgages In New York sul
Brooklyn; $48,0"*) lordly fecund mortgages.

W. A. D. F. BARTLEM, .VI Wall street

ifc/J I WW! "> BCV FIRST MORTGAGES ONfOO.UWU rown stone Houses. RICHARD V.
HARNETT, ill Broadway, room F. basement.

CiOHH (Will TO LOAN.IN SUMS TO SUIT, ON
V<£" JU.UU'F First or Second Mortgages, cltv prop,
eriy ; small sums on personal seeurlties^.'liMo^ NMays.

Mpiuaun lu»ur»u«« CvmpUKV. 10J Headway,

THE MONETARY SITKA*
Revival of Spirit in Wall Street

and on 'Change.

PARALLEL PROBLEMS IN FINAHCE.
, .

National Bank Reform and Na¬
tional Reform in Banking*

THE SHRINKAGE IN COTTON VALUES.

Yesterday exhibited a marked revival of the
speculative spirit on the Stock Exchange, and
prices generally advauced. Business likewise ex¬
hibited a better spirit on the Produce Exchange
and, altogether, the prevailing tone in trade cir¬
cles showed a healthy improvement.
An evening paper of yesterday makes the fol¬

lowing editorial summary of "Old and New
raiiics," which, although not itself news in tne 111.
lonnatlon it imparts, is new in its condensation
and relative presentation:.
mJnnL^.,1?.1.? W1U? IU 1,(10 intenso by the failure ol

mure of oup .P.'1 prlses deve'Oped by the stop-
.. . J commerce in tne war of 1812 11 it

10 1,10 pr° tecuve policy. That
01 1837 was due to a bad system 01 finance in
w.iich government aid to trie banks encoupaJJi
them to extend immensely. That of 1867 wm SSe

,
Kamoilug a.1.1 overtrading. uDon^ stS

called go J basis. That of 1873 is a currency nanl?
which might have been impossible if «recnbacks
had beeu made a lull legal tender K£
changeable, at holder's opiion, with bonds of tho
government bearing a Uxed rate of interest.
There is enough of analogy between the causes

operating in nlS37 and. X857 and now to "give ua
pause" in seeking such relorms in our financial
system as shall enable us to limit the daneer of
this

B

RECURRING DERANGEMENT OP OCR TRADE
and interruption of our industries every twenty
years. That which is given as the initial develop¬
ment of the panic of 1817 is only an inci-
dent of the present crisis. The evils complained
of in 1837 as precipitating tho disastrous
results of that year exist to-day. Surely it Is not
even necessary to read the Clearing House Com-
mitee's report, published in yesterday's Herald, to
learn that a bad system of finance prevails now,
when the corner grocery store policy, that has
governed the administration ol the national
finances almost since the close of the war, is so
well known to public ridicule; but it is only neces¬
sary to point to

TUB ABUSES
there complained or, and inquire, Could they exist
under a good system of linance t As to the exn

pectation of government aid, when was it greater
than now ? lias it not been directly invoked, and
have we not seen bankers and others crowding
around the President, proffering him advice
as to how he could evade a law so as to
extend aid to them. Subsequent events proved
wlnhfhJ 113 themselves, but agreeing
"iu fiinoru(iTntary 01 Uie Jreusury that It was not

tn vui! ' .V(!Vy «cnslbly determined to hold on
to what he had to meet government necessities,
ine stock gambling and overtrading, to which are

n^raMoi .n ,»!e rcVur8es 01 I'ave had their
P"."e in this year ol grace 1873. It is equally
true, as asserted above, that the present 13

? <_ .
"A wkkenoy panic:"

rC .resuu',18 from an unexpected de-
1 un^ement of the currency, capable ol reaching a

dangerous condition because of its fixed volume.
1 he remedy jor this, stated above, in
providing lor an elastic currency, by per-

fthu.1 at {finbacks to be interchange-
i i holders option with governments,
Jfi ? already urged in the Herald. It is
clear, however, tuat such a scheme as it would ln-

^P. ?rL'ia^jr ?'1lau8e8 °ur banking system, nota-
* ?' ,uul IC ,loes not favor with

, i
banks, as in the report 01 proposed re-

"J *>ank management here, already referred
to, no mention is made of the necessity of currency
reiorm. Yet most men leel that

cunency
IF ARE SVEU TO EXPECT A RETURN TO SPECIB

PAYMENTS
were raken looking to that

end. Doubtless it ih not a result the tmuka are
very desirous of reaching; but alter the rec^t

01 t,eir lDat)illty to maintain
even a currency basis 01 value thow
cannot be regarded as sound authority
f'aiTe? ^ l. b,oatJ«r P'an of reform this crisis
calls lor, and in wlrich their safety as pielerred
institutions is only a minor incident We want a
higher appreciation of tlie needs of the country
than flourisues in the atmosptiere of a national
bank parlor; a larger sympathy with the masses
than is natural iu the president of a bank

..
RECENT EVENTS IN CUBA

produced a profound sensation in Wall street
yesterday. When the news reached th* iinoi
exchange of the shooting of lortv-nine more of tnn
passengers aud crew of the ViririniL UcimiinS
the Captain, it produced almost'a^KSf
01 r®8' I" the current operations of tho

^a/-. Men looked at each other in wonder¬
ment, and almost the first thought that
sprung into their minds, as was learned on subse
quent conversation with members, was 01 what
value was Secretary Fish's assurance to he <£un-
tiy. subsequent to the shootinu of th«
lour prominent passengers, that ho had
secured the safety 01 the rest? Tho
subject whs warmly discussed tnroughout
the day, both from a patriotic and a selfish
standpoint. While a vigorous policy on tho Dart of
our government, even to the prompt application
of loice, to vindicate the national dlirnitv and

n»nnfc *oult' al)viiys command tlie support of the
ptoplt, it Is evident that a war with Spain lust at

t^s«.ju,n?.tu.ro for ,no redress of our grievances
against Cuba, would be more than popular lor
many reasons. It would furnish

¥wPwar ior

AN EXCELLENT EXCUSE FOR A FURTHER INFLATION
of the currency and so set once more in operation
the active industries 01 the nation, now Liojrircd bv

m nds UU,Vow" TdTd empioymentWoX
minus now Idle, either in the adventurn

Ph.? ^8c??t ,uP°n tuba, or In the lactones
that would thus be cuablcd to reopen with
lat contracts to furnish shoddy material
to the army. It would revive the old excitement

iV«le war "-8 careless spirit and reckless
indifference to expenditure. In short it would lull
tlie country into another hasheesh dream the rude
awakening irom one 01 which makes us sliver
with nervous horror at the present time.

I-.. 1
UN,0N trust company.

nr toSftJMhe anticipated reorganization
of ihe I nion Trust Company nas been prornisoii
the public, according to tlie statement oY Mr
liii'iiT?^ ,1' eH'e3, ttie whilom receiver of this de-

deemed
*
thustar p1led&® ,,aa not been re-

ou lieorganlzatlon merely met aud airain
adourned without transacting any bnslnetl?
subject to the call of

*
the chairman

Mr. James M. McLean. Mr. Sidney T. FalrchHrl
'

one of the last-montloned committee, informed tha
Herald representative that, "up to thls Ume ho
!i l

one 01 the donotlng oues, but now ho
thinks matters look more bright and cheerlul and
there is every prospect at hand that the company
will lesume business by the 1st proximo." But alf
it ttl'° merelJ rumor, and can-

tlomen have been" "UmbUr °f pr0UJlnem «eu*
MENriONEDlN CONNECTION WITH TnH PRESIDENCT

Ho 1 u 1' rU u,« °,m| 'a"^ ; A'nonir them is Nelson K.

whutn term »r Pjeseut Comptroller of this state,
A.u fhal ^ ?/ °®c® expires wlcli tlie present year.
HecifMlp» Af ?? r

1 .' utliri0U!4(;. Assistant

! !, United States Sub-Treasury. It
*! ' Squire some very able and competent
!" ¦? » V assume control of this instltu-

?».J ,hforefc capitalists will again venture
to risk iheir funds in its coffers. In the mean time
tie various securities held by the Union Trust Com¬
pany are disposed of as rapidly as possible, at pri¬
vate as well us public sale, to realize available
ready lunds. Ueloiu the final settlement, prior to
reorganizing, it will no doubt be found that tho
peccadillos ol the delimiting cashier Carlct.011 have
been vastlv larger tlinu Is apparent even to those
who have investigated his accounts.

THE SHRINKAGE IN COTrON VALUES.
in computing amounts Involved in tho shrinkage

of values generally siuee the beginning of tne
panic cotton has been mentioned In this connec¬
tion as one of those mostly nfTeeted thereby. In
some quarters It has been stated tho shrinkage has
leached tho enormous extent 01 l.ooo.uoo baled
out of the enure crop. To state the case more
plainly, It was assumed thaf. the whole yield
of cotton for the season of 1873, would bo 4,o«jo,ooo
bales ; of this tne lall in prices would be equal to

On inrnfipi a. T,""!, l,° t'"-eo oighths of the total.
!¦ .1 UJ i ^ Cotton Kxchange tho following
facts were elicited, which tend to show that there

other"vahies^.UkH*C C0Uo° tIlttU tllcra " ln

,i,A.f'ronil"entomria| at the Exchango gave it as

! !1.q nil" 1 " lho (!,1"re crop wero sold at the

Pnvuive ment ut r":lng prices the loss would

T"n,t,, CENTS PER POUND AVERAOB.
m tne lfitn of .sepieinber. tho day the panto

commenced, cotton, to ihj delivered lu Doccmber,
ruled at about 17 >, cents. To-day (yesterday
morning) this staph! whs sold at 14X centB. The
uecrease in price is consequent upon the stoppago
01 the mills and limited running of others. In good
times manufacturers purchaso about twice as
innoh material as they consume, but in thcso
tiHiea they only buy Irom hand to mouth.
Cotton, to be delivered in April next, Is now

boughtat to 10 cents.thus It will averago with
the present prices about 16 cents, or an averago
ski Inkage of only 2 cents per pound,
PfviuiuUitf, then, tuat m ruuud uumt.eri the en


